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The regular meeting of the Montague Retirement Board, duly posted, was held at One Avenue A, Turners Falls, MA on the above date, and came to order at 1:01pm.
This meeting was recorded. 
Retirement Board Members Present: Carolyn Olsen, Cheryl Clark, and Steven Ellis were present. David Dion and Marianne Fiske participated remotely by telephone. 
Retirement Board Staff Present: Administrator Deb Underhill was present.
All Board and Staff members announced their names for the recording.
COVID-19: Board discussed the following contingency plans to be implemented during the current 

COVID-19 pandemic:

a. Approve Board Administrator to work from home when necessary.

b. Authorize Administrator to have remote access to Retirement PC from her personal laptop – phase 1.

c. Authorize purchase of laptop for Retirement System and IT expense for set up – phase 2.

d. Administrator to follow all mandates and protocols issued by the Town of Montague

On a motion made by Steven Ellis, seconded by Carolyn Olsen, the Board voted to approve the above listed contingency plans for use during the COVID-19 pandemic.
Roll Call Vote: Carolyn Olsen YES, Cheryl Clark YES, Steven Ellis YES, David Dion YES, Marianne Fiske YES.
Vote:  5 In Favor  0 Opposed  0 Abstained

Minutes: Minutes of the February 25, 2020 Retirement Board Meeting were presented for review and approval.
On a motion made by Carolyn Olsen, seconded by Steven Ellis, the Board voted to approve the February 25, 2020 minutes.
Roll Call Vote: Carolyn Olsen YES, Cheryl Clark YES, Steven Ellis YES, David Dion YES, Marianne Fiske YES.
Vote:  5 In Favor  0 Opposed  0 Abstained

Warrant: Contributory Retirement Warrant #3, dated March 31, 2020 in the amount of $267,738.58.
Payroll 




$   261,583.27
Expenses




$       6,107.01
Travel





$            48.30
Total Warrant    



$   267,738.58
On a motion made by Carolyn Olsen, seconded by Steven Ellis, the Board voted to approve the March 31, 2020 Warrant #3 in the amount of $267,738.58.
Roll Call Vote: Carolyn Olsen YES, Cheryl Clark YES, Steven Ellis YES, David Dion YES, Marianne Fiske YES.
Vote:  5 In Favor  0 Opposed  0 Abstained
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Superannuation Retirement: Katharine M.L. Jones, Option C, Date of Retirement 3/1/2020. Ms. Jones worked for the WPCF, 7/1/2014-9/27/2016, with prior time of 6 years with Franklin Regional Retirement Board, and 11 years, 9 months, 25 days with the State Retirement Board.

On a motion made by Carolyn Olsen, seconded by Steven Ellis, the Board voted to accept the Superannuation Retirement application for Katharine M.L. Jones, WPCF, Option C, date of retirement March 1, 2020.
Roll Call Vote: Carolyn Olsen YES, Cheryl Clark YES, Steven Ellis YES, David Dion YES, Marianne Fiske YES.
Vote:  5 In Favor  0 Opposed  0 Abstained
Mandatory Direct Deposit: Board to discuss and vote on whether or not to require direct deposit for retirees currently receiving a check each month.
Discussion: Due to the current situation with COVID-19, Administrator Deb Underhill requests that the Board require the twelve retirees who are still receiving a monthly check to be required to enroll in direct deposit. If the Administrator has to move to working at home, it may be difficult to print and mail checks; therefore direct deposit is the best way to ensure that all retirees receive their monthly retirement allowance in a timely and safe manner. Mr. David Dion said that while he understood the situation, he didn’t like forcing people into direct deposit. Ms. Marianne Fiske said that direct deposit would be the best way for retirees to receive their monthly allowance without having to leave their homes, as recommended by the government at this time. Ms. Cheryl Clark said that as Social Security requires all recipients to be paid via direct deposit that it would make sense for us to do so as well. Mr. Steven Ellis and Ms. Carolyn Olsen agreed that requiring all retirees to have direct deposit would be in their best interest.
On a motion made by Carolyn Olsen, seconded by Cheryl Clark, the Board voted to require that all retirees who are currently receiving their monthly retirement allowance by check to change to direct deposit.
Roll Call Vote: Carolyn Olsen YES, Cheryl Clark YES, Steven Ellis YES, David Dion NO, Marianne Fiske YES.
Vote:  4 In Favor  1 Opposed  0 Abstained
Notice of Retiree Death: Katherine Crouse, retired 12/31/2003, Option A, date of death 3/13/2020.

Notice: Administrator Deb Underhill is scheduled for Jury Duty on Monday April 13, 2020.
Annual Statement CY2019: Board to review and sign CY2019 Annual Statement.
Meeting Adjourned 1:52pm

Next meeting: Tuesday, April 28, 2020, at 9:30am 
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APPROVED BY THE MONTAGUE BOARD OF RETIREMENT

_______________________________________ 

respectfully submitted, 

Cheryl Clark, Chairperson




______________________________________ 
___________________ 

Carolyn Olsen





Debra Underhill








Administrator 

_______________________________________
Montague Retirement Board 

David Dion


_______________________________________ 

Marianne Fiske

_______________________________________ 

Steven Ellis

BOARD MEMBER POSITION & TERMS:
1.   C. Olsen – Ex-Officio
2.   S. Ellis – appointed by Selectboard

3.   D. Dion – expires 5/30/22

4.   C. Clark – expires 12/16/20

5.   M. Fiske – expires 12/31/21

Annual items:

Jan/Feb - Post COLA hearing
March – COLA 

Mar/Apr – Approve Annual Stmt

Sept – Vote chairman

Oct – Administrator evaluation & compensation, stipends, budget for next year

Nov – Budget approval
