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The regular meeting of the Montague Retirement Board, duly posted, was held in person on the above date, 

and came to order at 9:00 AM.  

Retirement Board Members Present: Carolyn Olsen, Cheryl Clark, and David Dion were present. 

Marianne Fiske and Steven Ellis were absent. 

Retirement Board Staff Present: Administrator Deb Underhill was present. 

Minutes: March 28, 2022 Retirement Board meeting minutes were presented for review and approval. 

 

On a motion made by Cheryl Clark and seconded by David Dion, the Board voted to approve the 

March 28, 2023 Retirement Board meeting minutes. 

3 in Favor 0 Opposed 0 Abstained 

 

Contributory Retirement Warrant: approve April 2023 Warrant #4, dated April 28, 2023, in the amount of 

$394,255.61. 

 

Payroll      $   328,800.74 

Expenses     $       7,630.92 

Refunds & Transfers    $          250.56 

Conference Fees    $       1,452.00 

3(8)c Payments to Other Systems  $     56,121.39 

Total Warrant        $   394,255.61 

 

On a motion made by Cheryl Clark and seconded by David Dion, the Board voted to approve the 

April 2023 Warrant #4, dated April 28, 2023, in the amount of $394,255.61. 

3 in Favor 0 Opposed 0 Abstained 

 

New Members: approve new members listed below: 

 

Richard Bernier, TWN, Truck Driver/Laborer, effective 4/18/2023 

Aliyah Sanders, GMRSD, Paraprofessional, effective 4/10/2023 

 

On a motion made by David Dion and seconded by Cheryl Clark, the Board voted to approve the  

new members listed above. 

3 in Favor 0 Opposed 0 Abstained 

 

Travel Expenses & Conference Fees: Board approve conference fees and travel expenses for Board and 

Staff who wish to attend the June 4-7, 2023 MACRS conference in Hyannis, MA. 

 

On a motion made by David Dion and seconded by Cheryl Clark, the Board voted to approve the 

conference fees and travel expenses for Board and Staff who wish to attend the June 4-7, 2023 

MACRS conference in Hyannis, MA. 

3 in Favor 0 Opposed 0 Abstained 
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Partial AS Refund: Trisha Dana, TFFD, partial refund of buyback of reserve time in the amount of $250.56. 

Per PERAC Memo #11/2020, MacAloney vs Worcester Regional Retirement Board, annual earnings must be 

over 5K after 6/30/2009 to qualify for creditable service purchase. 

 

On a motion made by Cheryl Clark and seconded by David Dion, the Board voted to approve the 

partial refund of buyback of reserve time in the amount of $250.56 for Trisha Dana, TFFD, as annual 

earnings must be over 5K after 6/30/2009 to qualify for creditable service purchase. 

3 in Favor 0 Opposed 0 Abstained 

 

Notice of Survivor Death: Anita Bergeron, Option C Survivor of Robert Bergeron, TWN, date of death 

4/15/2023. 

 

Financial Statements:  Board review the March 2023 financial statements, containing the following 

documents:  

 

Cash Receipts Report   Bank Statements  Monthly Trial Balance  

Cash Disbursement Report  Bank Reconciliation  Y-T-D Trial Balance 

Adjustments Report  PRIT Statements  Monthly General Ledger 

Supplementary Schedule PRIT Reconciliation  Y-T-D Budget  

 

Board Regulation for Electronic Signatures: Review and amend the pending supplemental regulation 

pertaining to electronic signatures. 

 

 Discussion: Carolyn Olsen said that DocuSign does have 2-factor authentication for us to be in 

compliance with the proposed regulation. She suggested adding wording to the end of the first paragraph of 

section 1.04 Use of Electronic Signatures that states “for which electronic signatures are not proscribed by 

law or regulation.” Ms. Olsen asked Deb Underhill to create a list of all documents used by the retirement 

system so the Board can review them and decide which ones it will allow to be signed electronically. Ms. 

Olsen also asked Ms. Underhill to contact Attorney Gibson and ask him how the list of documents should be 

added as part of the proposed regulation. 

Topics not anticipated covered in the 48 hour posting requirement:  

Discussion: David Dion proposed that the Board consider raising the COLA base. Carolyn Olsen and 

Cheryl Clark agreed. Carolyn Olsen asked Deb Underhill to ask the PERAC actuary for a rough 

estimate of the increase to our funding schedule using a COLA base increase to 25K and to 30K, and 

to add the topic to the May agenda. 

 

Upcoming Meetings: Tuesday, April 25, 2023 at 9AM 

   Tuesday May 23, 2023 at 9AM - COLA Vote 

 

Adjournment:  On a motion made by David Dion and seconded by Cheryl Clark, the Board voted to adjourn 

at 9:27 AM.   

3 in Favor 0 Opposed 0 Abstained 

 

 



 

PAGE 428 

April 25, 2023 

 

 

 

 

APPROVED BY THE MONTAGUE BOARD OF RETIREMENT 

 

 

 

_______________________________________   respectfully submitted,  

Carolyn Olsen , Chairperson    

 

______________________________________   ___________________  

Cheryl Clark       Debra Underhill 

        Administrator 

_______________________________________  Montague Retirement Board  

David Dion  

        

_______________________________________  

Marianne Fiske 

 

_______________________________________  

Steven Ellis  

 

 

 

 

 

Meeting Materials: 

Agenda, April 25, 2023 

April 28, 2023 Warrant, with associated documents 

March 28,2023 Minutes 

Board Regulation for Electronic Signatures 

 


